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Abstract

Blockchain is the decentralized record innovation that underlies Bitcoin and different digital forms
of money giving a conceivably alluring elective approach to arrange present day fund the
executives. Each square contains the figure hash of the past square, time stamp, and money related
exchange the executive’s information concentrating on proportions, stocks, and obligation. It is
helpful for portfolio the board, profit dispersion, capital raising, supporting and thinking about
changes in outside monetary forms and item cycles. The research study was to look at current
patterns in Blockchain innovation in the budgetary ramifications and dangers looked by monetary
middle people and to contemplate the significance of utilizing Blockchain innovation in Finance
related administration that remembers 5 financial organizations for Malaysia. The exploration
study was directed utilizing the quantitative technique in which the information assortment
strategy was the poll. With the Blockchain, organizations can legitimately record their exchanges
in a mutual record that makes a progression of bookkeeping records. With every exchange and
part of the Blockchain checked. As of late, proposed thoughts for Blockchain financing
administration are opposing the requirement for a focal position to direct a blockchain-based
money related framework. Rather, it underpins the info and participation of numerous clients and
partners to deal with the Blockchain in financing. Blockchain monetary administration doesn't rely
upon focal position like national banks who are significant partners in budgetary markets and
money related frameworks. Most recent examination abstracts 20 research articles.

Keywords: Blockchain Technology, Management, finance current trends, implications and threats
to financial intermediaries

1.0 Introduction

According to the plan and current study, Blockchain technology provide increase in efficiency,
reduce loss and fraud with many more opposes modifying the information. It is an open and
convenient record that can record exchanges between two groups brilliantly and in a specific and
changing way. For use as a transferred record, the square chain is usually supervised by a
distributed system that all in all adheres to an agreement between the hubs and approves the new
boxes. Upon registration, the information in any box cannot be changed retroactively without
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changing each subsequent box, which requires most of the system agreement. Despite the fact that
Blockchain records do not change, Blockchains can be seen as plan protected and speak to a
movable log frame borne by a high Byzantine error. So a decentralized agreement with the
blockchain is ensured. Blockchain was created by an individual (or group of individuals) using the
name Satoshi Nakamoto in 2008 to fill in the public exchange book Bitcoin. Satoshi Nakamoto's
character is mysterious. Blockchain innovation made Bitcoin the basic digital currency to take care
of the issue of dual spending without the need for reliable power or focal server. The paid structure
of Bitcoin has different applications, and Blockchains that can be viewed widely by the general
population through numerical forms of money are used. Blockchain is seen as a type of push rail.
Unusual Blockchains are suggested for commercial use. Sources like Computerworld required the
announcement of such a Blockchain without the luxury welfare project "Antichrist" project. The
main work on the evolution of encrypted safe boxes was photographed in 1991 by Stuart Haber
and W. Scott Sturnetta. They needed to activate a frame in which the timestamps could not be
tampered with. In 1992, Haber, Stornetta, and Dave Bayer combined Merkel trees in the plan,
improving its effectiveness by allowing support for a different record to be grouped into a single
square. The first blockchain was created by an individual (or grouping of individuals) known as
Satoshi Nakamoto in 2008. Nakamoto bolstered the plan in an important way using Hashcash-like
technology to block time stamps without expecting to be distinguished by a secret party. And give
trouble coefficients to offset the squares expansion rate of the chain. The plan was activated the
following year by Nakamoto as the primary segment of Bitcoin's digital money, as it is registered
as a public record of all exchanges on the system (Saberi et al., 2019).

1.1 Financial Management

Financial management of Budget management is cantered on proportions, stocks and obligations.
Useful for portfolio executives, profit transfer, capital increase, support and fluctuating thinking
in external monetary standards and line cycles. Monetary supervisors are the individuals who
undertake exploration and rely on examination, and choose the type of capital that they will obtain
to support the benefits of the organization despite the expansion of the organization's appreciation
to all investors. In addition, it demonstrates efficient and successful management (of assets) in a
way that achieves the goals of the association. It is this special position that has been identified
directly with senior management. The importance of this position appears in the "line" to date in
addition to the general ability of "workers" in the organization. It was distinguished by contrast by
various specialists in this field.
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Figure 1: Financial Management

This term usually applies to the system associated with the money of an association or
organization, while executives refer to an individual account or financial life to the person's
management methodology. It includes how the capital is raised and how the capital is divided, for
example capital planning. For long-distance planning, as well as how to divide transient assets
such as current liabilities. It also manages a profit approach to investors (Woodside and Woodside,
2017).

1.2 Blockchain Technology

Rather than depending on a solid or traditional method concentrated endeavour to keep up the
official record, the blockchain permits every single invested individual to keep up their own
duplicate of the record which is consequently decentralized and iterative. Encryption uprightness
checks are utilized to guarantee that nobody can harm or mess with their duplicate of the record.
This is required on the grounds that dissimilar to the paper record where any substitution or change
is totally obvious, advanced records can be altered without leaving any noticeable ways.
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Figure 2: Blockchain Technology

Blockchain ensures integration by linking transaction blocks together in such a way that changing
any block breaks the link with the next block. It is impossible to change one block without
changing the next block, which in turn imposes a change in the next block and so on until the last
block. This ensures that while new blocks can be added at the end, the old blocks remain
unchanged: the ledger is appended only. Block sequencing is obviously not physical, but relies on
coding segmentation (Varma, 2019).

1.3 Research Objectives

The objectives for this research study include the followings:
i.  To examine the current trends in Blockchain technology at Finance implications and
Threats to Financial Intermediaries.
ii.  To examine the importance of using Blockchain technology in finance management.

1.4 Research Question

1. What are the factors to examine or consider at Blockchain technology in finance
implications.

ii.  What are the social factors for Malaysian organisations towards Blockchain technology in
their finance management

1.5 Significance of the Research

Once again, the issue is whether the economies are doing well enough to stimulate the adequate
build of Dai, especially when the Maker DAO platform on which the system is working wants to
devote significant large income to itself.

Challenges: Consensus management in these chains is a very difficult technical challenge because
no type of majority rule can be implemented in an environment where there is no voter roster and
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where impersonation is difficult to prevent. Nakamoto used the idea of proof of work to solve this
problem: proof of work also solved the problem of determining representation in decision-making
by the majority. If the majority is based on IP-one-one-one sound, it can be sabotaged by anyone
who is able to allocate many IP addresses. Proof of business is basically one CPU one vote.
Limitation: While unauthorized blockchains have found it difficult to achieve high throughput due
to the inherent constraints to proving work, permission systems do not encounter any difficulties
in this outcome. Trust Deposit & Clearing (2018) stated that during its tests, the distributed ledgers
were able to "perform at the levels necessary to handle the full trading day volume at peak rates,
which is equivalent to 115,000,000 daily deals, or 6300 transactions per second for five continuous
operations hours (See also GFT Technologies, 2018).

1.6 Research Scope

The research scope for this research will include 5 organisations in Malaysia:
% A.D. Avallis Financial Sdn. Bhd.

Advance Fin Advisory Sdn. Bhd.

Adwise Capital Sdn. Bhd.

Bill Morrisons Wealth Management Sdn. Bhd.

Blueprint Planning International Sdn Bhd.

L)

K/ K/
L XA X

7
L X4

7
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2.0 Literature Review

Chris Khan and his partners on "Record's Distributive Model for Collaborative Innovation" and
Hyperledger (www.hyperledger.org). Corda is an incorporated framework that restricts the spread
of exchanges to improve execution and protection, and ingests the rich savvy contract language.
Exchanges are distributed uniquely to the related gatherings, and they are marked by the dispersed
public accountant administration. The legal official help improves security, as not all exchanges
are distributed to all members, and execution, as not all members need to see all exchanges.
Interestingly, Hyperledger offers a standard methodology. The associations that make the
framework pick the suitable answers for the various layers of the framework, from agreement to
savvy contract language. For instance, one can pick the accident crash convention for the accord
layer if that is adequate, or a Byzantine blunder convention that bears better adaptability (Eyal,
2017).
These arrangements are appropriate for keeping up the record for exchanges inside the
organization, just as for exchanges between elements that you don't trust - in these cases, right
conduct can be applied through outer methods, that is, law implementation. Be that as it may, these
frameworks don't force value and require a focal substance to change the pool of members. For a
consortium working cooperatively on DLT activity with an old style accord framework, members
should intently analyse each other to authorize reasonable play. Allowable conventions have their
place in the Fin Tech area, however the capacity to encourage unapproved and reasonable direct
exchanges without being persisted by a believed element is an essential advantage of unapproved
conventions, for example, Blockchain. As progress proceeds in superior Blockchain conventions,
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the Fin-Tech industry is probably going to audit its decision of exemplary arrangements, for
example, DLT foundation (Eyal, 2017).
2.1 Background

Blockchain stage-based advancements can possibly upset different businesses (de Soto, 2017;
Potts et al., 2017). We are as of now seeing the staggering impacts of digital forms of money, for
example, Bitcoin and Ethereum, on the continuous upheaval in banks and online cash markets and
the deal and acquisition of products and enterprises on the web (Tapscott and Tapscott, 2016). The
decentralized idea of Blockchain innovation related to creating certainty through refined
calculations and the nonattendance of practically no agents and partners. Dangers have extensive
ramifications for the institutional economy. Be that as it may, while there has been investigate on
different parts of computerized monetary forms and the particular uses of Blockchain innovation,
examines investigating the financial and business side of Blockchain advances are constrained
(Bohme et al., 2015; Catalini and Janes, 2016; Roubini, 2018). As indicated by little scope explore,
blockchain advancements speak to numerous open doors for enterprise in the regions of non-
banking rehearses (Larios-Hernandez, 2017), new plans of action (Morkunas et al., 2019), and
startup financing (Ante et al., 2018; Akbarpour, 2019; Tumasjan et al., 2019). Given the
significance of blockchain advances in business enterprise and narrative proof about the focal
points and disservices of actualizing computerized monetary forms to financing new companies,
the progressing scholarly discussion features the need to investigate the two themes utilizing a
solid theoretical and methodological methodology. Enlivened by these scholastic discussions, this
paper inspects blockchain advancements and startup financing from an institutional monetary
methodology point of view (for example exchange costs) (Ahluwalia, Mahto and Guerrero, 2020).
2.2 Block chain in Finance

A Blockchain is a group of blocks that are associated with coding hash. Each block (except for the
first) contains the fragmentation of the previous block. If a fraudster changes an old block, for
example block 1000, then the block chain will fail the integrity check because the segmentation of
block 1000 will not match the hash stored in the next block (block 1001). So the impostor must
change the 1001 cluster so that the previous cluster hash of the stored there corresponds to the
modified cluster fragmentation 1000. But this changes the fragmentation of the 1001 cluster, and
thus the impostor must correct the fragmentation stored in the 1002. This process continues until
the last block is reached. If all the Blockchain participants track the last block, they indirectly guard
the integrity of the entire chain even if it has grown to millions and billions of blocks. While coding
integrity checks protect old blocks from changing, each Blockchain needs rules (“consensus
mechanisms”) that govern how new blocks are added at the end. There are two major categories
of permissible and unauthorized Blockchains that differ in terms of their consensus mechanisms.
Cryptocurrency uses chains that are not allowed and open to the whole world, and there are no
distinguished participants with special rights. Participants in these strings are usually anonymous
(or more precisely, an alias). Managing consensus in these chains is a very difficult technical
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challenge because no type of majority rule can be applied in an environment where there is no
voter roster and where impersonation is difficult to prevent (Tapscott and Tapscott, 2017).
Evidence of work likewise takes care of the issue of deciding portrayal in the lion's share dynamic
procedure. In the event that the greater part depends on IP-one-one-one sound, it tends to be
undermined by any individual who can assign numerous IP addresses. Confirmation of activity is
fundamentally one CPU and one vote. Most blockchain applications are utilized in allowed
blockchain prime financing. Above all else, just framework members can peruse information in a
blockchain. Second, not these members may have the benefit of adding new exchanges to the
arrangement (Tapscott and Tapscott, 2017).

2.3 Current Blockchain Trends

The current style of Blockchain innovation includes:

Current database: Each blockchain party approaches the entire database and its full history. There
is no single group that controls information or data. Each pool can legitimately verify collusion
records, without a middle person.

Distributed Transfer: Liaison occurs legally between peers rather than the focal axis. Each centre
stores and develops data for every other centre. Honesty with surnames: Each exchange and its
related value are evident to anyone approaching the framework. Each hub or customer on a
blockchain has a unique location of 30 alphanumeric characters that distinguishes it. Clients can
decide not to reveal their identity or confirm another's identity. Exchanges occur between
blockchain addresses.

Non-return of records: Once the exchange is entered into the database and the records are updated,
the records cannot be changed, as they are identified with each record before the exchanges (hence
the expression "chain"). Various accounts and accounts are distributed to ensure that enlistment in
the database is permanent, coordinated in a serial request and available to all others on the system.
The rationale for grinding numbers: The computerized idea of the record indicates that block chain
exchanges can be linked to a rationale for grinding numbers and allocating them at their centre.
With the aim that customers can set up accounts and decide that interchangeable robots are
naturally between hubs.

2.4 Blockchain Implications

Blockchain technology for this research study includes:
Protection challenges: Blockchain security depends on general wellbeing checks. Every hub
screens all squares and exchanges and can check that the exchanges are lawful and that the squares
are shaped effectively. The agreement doesn't make cash or duplicate it. Be that as it may, this
straightforwardness isn't totally good with FinTech prerequisites. Two banks that manage each
other may not need a third bank to have the option to follow these exchanges, for serious reasons
and the protection of their customers.
Client security and keen agreements: The upper layers of the Blockchain are utilized to execute
brilliant agreements. Through its basic capacity as a money exchange system, Blockchains' keen
agreement rules for permitting an inconsequential exchange. The creator of the exchange
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demonstrates that she is the proprietor of the assets. Actually (albeit to some degree rearranged
here) this is done in digital forms of money with a cryptographic mark.
2.5 Preventing threats to financial intermediaries

Blockchain innovation for representatives incorporates:

Lawful/business challenges: As referenced prior, decoded Blockchain applications need to
conquer some major lawful/business boundaries.

To begin with, not at all like cryptographic forms of money that are just on the Blockchain, in most
different applications, resources in reality (dollar, rupee, protections, and land) must be spoken to
by sections in the Blockchain. Digital forms of money needn't bother with any statute outside the
chain (this present reality) by any means; they can move past the down to earth thought that code
is the law to the more extreme thought that code is just the law. At the point when we attempt to
move genuine worldwide account to the Blockchain, the image and the law must exist together.
Some true law must perceive the image as in any event fairly law all together for exchanges on the
Blockchain to influence property change in reality. The present monetary organizations work
under comparable lawful security going back to the nineteenth century. A few laws of this nature
will be required to give legitimate holiness to the Blockchain for resources other than
cryptographic forms of money.

Second, most Blockchain applications in financing should guarantee administrative consistence
on the main day. Controllers are frequently not satisfactory in their hierarchical situation on new
innovation, and getting a license from them isn't in every case simple. On the other hand, for quite
a while, digital forms of money can work totally outside the administrative structure. Lately, this
has begun to change the same number of cryptographic money trades have become authorized
trade, and with customary stock trades, stockbrokers and resource directors beginning to offer
digital currency related items. For instance, in the U.S., Cboe Futures Exchange propelled Bitcoin
prospects in December 2017 subsequent to getting the necessary administrative endorsements.
Third, numerous Blockchain applications in money must guarantee business suitability even with
rivalry from existing players who are rich and ground-breaking as well as settled in the current
lawful and administrative structure. Then again, digital currencies (in the early years) were
overwhelmed by ideologically inspired PC experts ("nerds") and agitators who were not carefully
obliged by business contemplations. By avoiding the administrative system, they likewise stayed
away from face-to-face encounter with the inhabitants safeguarding their restraining
infrastructure/oligopoly. Simply in the wake of setting up itself outside the conventional
framework, digital forms of money have gotten progressively well-known and are starting to pull
in examiners searching for fast returns. (Varma, 2019).

2.6 Theoretical Model to Support my Studies

We first partition exchange costs into their segments to give a superior comprehension of how
Blockchain innovation influences these exchange costs. Fundamentally, exchange expenses can
be isolated into search costs, check costs, transportation costs, following costs, replication
expenses, and agreement costs. Research costs are brought about when one gathering to the
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exchange looks for the counterparty. Confirmation costs are acquired to check that the
counterparty in the waitlist has enough to finish the exchange. Transport costs are brought about
when the traded great or administration is changed. Following expenses are brought about to
follow the exchange and track the snapshot of the great or administration to its predefined area. At
last, duplicates and agreement costs are brought about to confirm the agreement later on and to
guarantee its appropriateness for future activities. Blockchain advancements can add to both these
expenses and lessen ecological vulnerability with their special way to deal with guaranteeing
certainty (Ahluwalia, Mahto and Guerrero, 2020).

2.7 Smart Contracts Built on Blockchain Technology

While Blockchain innovation was at first evolved to help Bitcoin, a digital money, engineers
before long started extending the capacities of Blockchain innovation. The advanced money
permitted the production of broadly useful stages, computerized codes, and decentralized keen
computerized applications. Shrewd Tokens are computerized antiques used to encode uncommon
resources and are dependent upon specific conditions as per the savvy contract in the token that
doles out responsibility for hidden resource (Elghaish, Abrishami and Hosseini, 2020).

2.8 Blockchain Technology and Start up Financing

Financing new businesses experiences a large number of the expenses talked about in Transaction
Cost Economics. New businesses are new and up and coming privately owned businesses working
in a dull existence where the errors in data between the startup and financial specialists are colossal.
So as to manage these vulnerabilities, the market has embraced different financing models, for
example, the funding model, the contributed heavenly attendant model or half breed models that
include convertible obligation and gathering financing models as of late. Also, new companies
face the expenses of finding a reasonable speculator (Elghaish, Abrishami and Hosseini, 2020).
2.9 Public Blockchain

The public Blockchain not permitted. Anybody can join the system and read, compose or share
inside the Blockchain. The general Blockchain is decentralized and doesn't contain a solitary
element that controls the system. The information on the Blockchain is commonly viewed as
protected on the grounds that the information can't be adjusted or changed once it is approved on
the Blockchain. Bitcoin and Ethereum are known instances of a general Blockchain arrangement
(Mahto et al., 2018).

2.10 Private Blockchain

Private Blockchain is a permitted Blockchain. Private Blockchain work based on get to controls
that confine individuals who can partake in the system. At least one substance controls the system
and this prompts dependence on outsiders to direct exchanges. In a private Blockchain, just the
substances associated with the exchange will be known, while others won't have the option to get
to them. Hyperledger Fabric of Linux Foundation is a perfect case of a private Blockchain (Mahto
et al., 2018).
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3.0 Research Methodology

The research methodology is the method that was used to discover collect and detail information,
according to these lines which gives the result based on cognition. The best possible arrangement
and details in the study for the progress of the exploration strategy is pivotal so that it is filled out
as a guide to achieving the objectives and scope of the examination. Therefore, this section will
also examine the methods of examination in detail, from how the information is collected to how
it is prepared and investigated to obtain the objectives and extent of the examination as well. This
section aims to explain the methodological procedure that was used to conduct the examination,
depending on the investigation destinations.

3.1 Research Design

In this investigation, the review tool will be used to shape the information. Basic information will
be collected through a review survey. A quantitative research strategy will be received to analyse
exam questions. The reliability test will be used to obtain those internal materials for the baseline
information, while clear insights will be used to explain the traits via the information gathered.
3.2 Research Approach

The research methodology points to a productive and original framework for dealing with an issue
with the help of real factors (Saunders, 2011). Elliot fought (2005) that there are two fundamentally
specific philosophies; Abstract and quantity. However, Creswell (2012) gave the third system
called a mixed technique which is a mixture of quantitative and emotional actions.

Quantitative as an evaluation methodology is a methodology used to inquire about reciprocal
frequencies as different measurable elements to explain a particular wonder (Maxwell, 2008).
Quantitative Technology is a type of research that can be accommodated in a situation where the
estimate of the investigation case must be settled and the strength of the feature emerged by people
and the investigator exercises, he viewed using authoring disclosures (Edmonds and Kennedy.
3.3 Sampling and Population

To know the sample for the population Krejcie and Morgan Table was used it also help the
researcher to determine the sample size. So, the researcher does not need to make the study on
each of the sample.

The sample used for the research study was population number of 120 respondent, while the
sample was 92.
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Tabiz for Determining Sampie Sike of a Known Populatisn
N 8 N 5 N 8 N 8 N 8
10 10 100 80 280 162 800 260 2800 338
13 14 110 86 200 63 850 263 3000 3
20 10 120 a2 300 69 200 269 3500 346
23 24 30 o7 320 73 950 274 4000 35
30 28 40 03 340 3 000 278 4500 354
33 32 50 08 360 186 00 283 5000 357
40 36 60 3 380 19 200 20 6000 36
43 40 70 18 400 06 300 207 7000 364
30 44 80 23 420 201 400 302 3000 367
33 43 o0 27 240 205 300 306 2000 368
= 3 500 o ET T === = noon =
60 2 200 132 60 210 600 0000 0
63 36 210 36 480 214 100 313 3000 373
70 L 220 140 300 217 300 317 20000 in
73 63 230 44 350 226 200 320 30000 379
80 66 240 48 600 234 2000 322 40000 380
83 10 250 52 630 242 2200 327 S0000 38
00 13 260 i3 700 248 2400 33 73000 382
03 16 270 13¢ 730 254 2600 335 1000000 384

Note: N iz Population Size; Sk Sample Ske Source: Ergjicie & Morgan, 1970

Figure 3: Krejcie and Morgan Table

3.4 Data Collection Method

The questionnaire was administered to the respondents through a face-to-face interview. This
technique was chosen because the research is based in a rural setting. Since the research is largely
quantitative, this method brings out more quantitative data than other techniques.

3.4.1 Validity of the data

The sample was randomly chosen using scientific random sampling techniques. The survey was
not presented on any unique day that would present preparations that depended on the way
respondents saw the appropriate regarding the investigations in question. Be careful not to expose
the survey to the topics before the meeting. The primary information classification technique for
this investigation is to use a measurable review using a survey, a strategy used to systematically
collect data on the relationship that affects the use of the data presentation framework in the
provinces of the province: a contextual investigation from 5 financial organisations in Malaysia
survey was separated by hard copy. The current number was 92 polls.

3.4.2 Collect Quantitative Data

Quantitative information was collected from all workers using surveys that closed inquiries.
Surveys are preferable given that they are useful as respondents can quickly approximate them
during their spare time and supervise them.
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3.5 Data Collection Tool

In quantitative assessment, the test will use an illustrated scale tool that includes a large number
of 5 proposed categories to obtain quantitative examination information. The game plan scale type
is a Likert scale commonly used to request its use of reviews to verify various reasonable and
social tests.

3.6 Data Analysis

The data obtained in this study was analysed using descriptive statistics. First, measures of central
tendency which include mode, median and mean were obtained to give expected summary
statistics of variables being studied. Second, measures of variability were obtained particularly the
standard deviation and variance. The third aspect of descriptive statistics is frequency distribution.
Measures of skewness and kurtosis were obtained and represented in frequency tables and graphs.
The last group of descriptive statistics is discussed here under inferential statistics. Inferential
statistics were used to generalize the results from samples to populations. The more representative
a sample is, the more generalizable the results are to the population.

3.7 Data Types

The type of data obtained from quantitative research is numerical tables that contain data as
quantifiable numbers, for example, typical value, standard deviation factor, immovable quality
factor, originality, frequencies, and strategy numbers.

4.0 Result and Analysis

This section provides an analysis of the data obtained from the responses to the questionnaire
(Appendix I). Data was presented using charts and bar tables. The results are presented in a manner
that addresses the research objectives. It is based on data collected from respondents. A study of
Blockchain in financing current trends, effects, and leads on financial intermediaries. Respondents
included 92 staff from 5 finance organisations within Malaysia.

4.1 Demographic information for respondents

This section displays the results of the collected data and displays it in the form of bar charts, pie
charts, and tables.
4.1.1 Response rate

The claim history records the number of respondents and individuals who did not interact. His
discoveries were as follows. Table 1 shows how the absolute number of individuals who interacted
and did not interact. Out of 92 polls, 100% answered and 0% did not answer. As an investigation
by Nilty (2008) showed, the pathological reaction rate is half the example used in the test. Along
these lines, it was agreed that the reaction rate for this investigation was very high.
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Table 1: Statistics

Respondents =~ Respondent Age of
Gender marital Respondents
status
N Valid 92 92 92
Missin 0 0 0

g
4.1.2 Gender of the Respondents

In which of Which of the

the following
following best
organisation describes
work for your current
primarily job
operate? role/title?
92 92
0 0

The table below shows that most respondents (78.3%) are involved in Female followed by Male
(21.7). According to my findings the highest percentage of this statistical analysis is (78.3%) which

is Male. The chart below illustrates these results clearly.
Table 2: Respondents Gender

Frequenc  Percent Valid Cumulative
y Percent Percent
Vali  Male 72 78.3 78.3 78.3
d Femal 20 21.7 21.7 100.0
e
Total 92 100.0 100.0
Respondents Gender

T T
Male Female

Respondents Gender
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4.1.3 Marital Status of the Respondents

The table below shows that most respondents (48.9%) are involved in Married, followed by Single
(21.7%), Divorced (19.6%), Widow or Widowe (9.8%). According to my findings the highest
percentage of this statistical analysis is (48.9%) which is married. The chart below illustrates these
results clearly.

Table 3: Respondent marital status

Frequenc = Percent Valid Cumulative
y Percent Percent
Vali = Single 20 21.7 21.7 21.7
d Married 45 48.9 48.9 70.7
Divorced 18 19.6 19.6 90.2
Widow or 9 9.8 9.8 100.0
widower
Total 92 100.0 100.0
Respondent marital status
S0
40+
E 307
* 20
104
o T T T T
Single Married Divaorced Widow or widower

Respondent marital status

4.1.4 Age of the Respondents

The table below shows that most respondents (48.9%) are involved in 35 — 44, followed by 25 —
34 (21.7%), 15 — 24 (9.8%), 45 — 54 (9.8%) and 55 — 64 (9.8%). According to my findings the
highest percentage of this statistical analysis is (48.9%) which is 35 - 44. The chart below illustrates
these results clearly.
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Table 4: Age of Respondents

Frequenc = Percent Valid Cumulative
y Percent Percent
Vali 15— 9 9.8 9.8 9.8
d 24
25— 20 21.7 21.7 31.5
34
35— 45 48.9 48.9 80.4
44
45 — 9 9.8 9.8 90.2
54
55— 9 9.8 9.8 100.0
64
Total 92 100.0 100.0
Age of Respondents
20
40
E‘ 30

5]
[=]
1

109

T T T T T
15 -24 25 - 34 35 -44 45 - 34 55 - 64

Age of Respondents

4.1.5 Organisations work of the Respondents

The table below shows that most respondents (58.7%) are involved in Adwise Capital Sdn. Bhd
followed by A.D Avallis Financial Sdn. (21.7%), Advance Fin Advisory Sdn. Bhd. (9.8%), Others
(9.8%). According to my findings the highest percentage of this statistical analysis is (58.7%)
which is Adwise Capital Sdn. Bhd.. The chart below illustrates these results clearly.
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Table 5: In which of the following organisation work for primarily operate?

Frequenc = Percent Valid Cumulative
y Percent Percent

Vali  A.D. Avallis Financial 20 21.7 21.7 21.7
d Sdn. Bhd.

Advance Fin Advisory 9 9.8 9.8 31.5

Sdn. Bhd.

Adwise Capital Sdn. 54 58.7 58.7 90.2

Bhd.

Others 9 9.8 9.8 100.0

Total 92 100.0 100.0

In which of the following organisation work for primarily operate?

G0

50

40

30+

Frequency

204

T T T T
A D. Avallis Financial Sdn.  Advance Fin Advisory Adwise Capital Sdn. Bhd. Cthers
Bhel. Seln. Bhd.

In which of the following organisation work for primarily operate?

4.1.6 Gender of the Respondents

The table below shows that most respondents (48.9%) are involved in Chief Information officer
followed by Business Unit Head (31.5%), Chief Strategy Officer (9.8%), Others (9.8%).
According to my findings the highest percentage of this statistical analysis is (48.9%) which is
Chief Information Officer. The chart below illustrates these results clearly.
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Table 6: Which of the following best describes your current job role/title?

Frequenc = Percent Valid Cumulative
y Percent Percent
Vali  Chief Strategy 9 9.8 9.8 9.8
d Officer
Business Unit Head 29 31.5 31.5 41.3
Chief Information 45 48.9 48.9 90.2
Officer
Others 9 9.8 9.8 100.0
Total 92 100.0 100.0

Which of the following best describes your current job roleftitle ?

S0

40—

30—

Frequency

20—

10—

T T T T
Chief Strategy Officer Business LNt Head Chief Information Officer Cthers

Which of the following best describes your current job roleftitle?

4.2 Blockchain in Financial Management

The study sought to determine the extent to which respondents agree on the above-mentioned data
related to advertising and marketing, and the majority of respondents by strongly disagree,
disagree, disagree neutral, disagree, strongly agree.

Table 7: Do you believe that a blockchain-based solution is currently more

secure or less secure than systems built from more conventional information

technologies?
Frequenc = Percent Valid Cumulative
y Percent Percent
Vali  Neutral 38 413 413 41.3
d Agree
Agree 22 23.9 23.9 65.2
Strongly 32 34.8 34.8 100.0
Agree
Total 92 100.0 100.0
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The table above shows the Do you believe that a blockchain-based solution is currently more
secure or less secure than systems built from more conventional information technologies?
according to my findings the highest percentage of this statistical analysis is (41.3%) which is
Agree.
Table 8: Increase efficiency and improve of customer experience best
describes how your organization currently views the relevance of blockchain
to your organization?

Frequenc = Percent Valid Cumulative
y Percent Percent
Vali  Disagree 38 41.3 41.3 41.3
d Neutral 11 12.0 12.0 533
Agree
Agree 27 293 293 82.6
Strongly 16 17.4 17.4 100.0
Agree
Total 92 100.0 100.0

The table above shows the Increase efficiency and improve of customer experience best describes
how your organization currently views the relevance of Blockchain to your organization, according
to my findings the highest percentage of this statistical analysis is (41.3%) which is Agree.
Table 9: Blockchain improves customer experience and higher availability
experience best describes how your organization currently views the
relevance of blockchain to your organization?

Frequenc  Percent Valid Cumulative
y Percent Percent
Vali  Disagree 11 12.0 12.0 12.0
d Neutral 27 293 293 41.3
Agree
Agree 38 413 413 82.6
Strongly 16 17.4 17.4 100.0
Agree
Total 92 100.0 100.0

The table above shows the Blockchain improves customer experience and higher availability
experience best describes how your organization currently views the relevance of Blockchain to
your organization, according to my findings the highest percentage of this statistical analysis is
(41.3%) which is Agree.

Volume 23,Issue 01, 2024 2837



A STUDY ON BLOCKCHAIN IN FINANCE CURRENT TRENDS, IMPLICATIONS AND THREATS TO FINANCIAL MANAGEMENT INTERMEDIARIES

Table 10: Those Blockchain technology has barriers towards investment in
your organisation.

Frequenc  Percent Valid Cumulative
y Percent Percent
Vali  Neutral 27 29.3 293 293
d Agree
Agree 49 533 53.3 82.6
Strongly 16 17.4 17.4 100.0
Agree
Total 92 100.0 100.0

The table above shows the Those Blockchain technology has barriers towards investment in your
organisation. According to my findings the highest percentage of this statistical analysis is (53.3%)
which is Agree.
Table 11: Blockchain technology protocol is updated after 60 per cent of
Blockchains users have agreed to it, will such update or action be unfair to
the remaining 40 per cent who do not support updating the Blockchain

protocol.
Frequenc = Percent Valid Cumulative
y Percent Percent
Vali  Neutral 43 46.7 46.7 46.7
d Agree
Agree 38 41.3 41.3 88.0
Strongly 11 12.0 12.0 100.0
Agree
Total 92 100.0 100.0

The table above shows the Blockchain technology protocol is updated after 60 per cent of
Blockchains users have agreed to it, will such update or action be unfair to the remaining 40 per
cent who do not support updating the Blockchain protocol., according to my findings the highest
percentage of this statistical analysis is (46.7%) which is Neutral Agree.

4.3 Descriptive Statistics

The descriptive statistics questionnaire was distributed to employees within the five selected
organisations, which 92 staff. Also, the main goal of descriptive analysis is to understand the
effector file which include number, minimum, maximum, mean and stand deviation.
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Table 12: Descriptive Statistics
N Minim  Maxim Mean Std.

um um Deviation
Do you believe that a blockchain-based 92 3.00 5.00  3.9348 .87460
solution is currently more secure or
less secure than systems built from
more conventional information
technologies?
Increase efficiency and improve of 92 2.00 5.00  3.2283 1.16829
customer experience best describes
how your organization currently views
the relevance of blockchain to your
organization?
Blockchain improves customer 92 2.00 5.00 3.6413 90883
experience and higher availability
experience best describes how your
organization currently views the
relevance of blockchain to your
organization?
Those Blockchain technology has 92 3.00 5.00 3.8804 .67681
barriers towards investment in your
organisation.

Blockchain technology protocol is 92 3.00 5.00 3.6522 .68636
updated after 60 per cent of

blockchains users have agreed to it,

will such update or action be unfair to

the remaining 40 per cent who do not

support updating the blockchain

protocol.

Valid N (listwise) 92

5.0 Conclusion

Blockchain is as yet developing, henceforth a juvenile innovation whose achievement is hard to
anticipate past the single demonstrated utilization of cryptographic forms of money. History
instructs us that fundamentally new advances take a long time to arrive at their maximum capacity.
Consequently, it is very conceivable that the Blockchain could demonstrate progressive in the
coming a long time regardless of its interwoven accomplishment to date. What is sure is that
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organizations must glance at and comprehend this innovation on the grounds that their hidden
thoughts are solid and conceivably compelling. Blockchain innovation can possibly upset and
enhance many key business zones. It ought to be noticed that the bookkeeping business will be
significantly influenced by the use of Blockchain innovation via computerizing the numerous
manual tasks that make up a large portion of the bookkeeping principles. For instance, current
money related bookkeeping requires a twofold section framework that is cautiously examined for
open certainty. While this framework ensures exactness and undeniable nature, it accompanies a
huge expense of work and time, and under current techniques it is practically difficult to robotize.
With the Blockchain, organizations can straightforwardly record their exchanges in a common
record that makes a progression of bookkeeping records. With the confirmation of each exchange
and part of a Blockchain, it will be practically difficult to change or misrepresent the recorded
bookkeeping data (Deloitte, 2016).

As of late, the thoughts being proposed for Blockchain money administration oppose the
requirement for a focal power to control a Blockchain-based budgetary framework. Or maybe, it
underpins the info and joint effort of various clients and partners for Blockchain administration in
account. Blockchain account administration doesn't depend on a focal position, for example,
Central Banks who are significant partners in monetary markets and money related frameworks.
Administrative Concern Generally, monetary framework controllers need full control of the
standard creation process and the authorization procedure in all issues of money related framework
guideline. There is the likelihood that money related framework controllers can allow Blockchain
account in their nations on the off chance that they have:

- The full position to set Blockchain rules

- The option to veto against existing Blockchain codes that are negative to any gathering.

- The capacity to uphold the standards, update the principles, and change the guidelines when
important.
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industry by
providing a
workable
solution to
existing
financial
barriers.

20.
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Changing
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To be sure,
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There is little
to no
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Due
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